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M�¤

3ODWWHODQGVEHGULMYHQ�]LMQ�]HNHU�HYHQ�LQWHUQDWLRQDDO
� %XLWHQODQGVH�LQSXW�HQ�RXWSXW�UHODWLHV�

� 6WHGHOLMNH�EHGULMYHQ ��� ���
� 3ODWWHODQGVEHGULMYHQ ������

3ODWWHODQGVJHELHGHQ��SRWHQWLHV�YRRU�NHQQLVHFRQRPLH
� 3ODWWHODQG��VSHFLILHNH�RPJHYLQJVNZDOLWHLWHQ��NHQQLV��

WDOHQW��LQQRYDWLH��FUHDWLYLWHLW�HQ�RQGHUQHPHUVFKDS�
• 3ODWWHODQG�KHHIW�VSHFLILHNH�SRWHQWLHV�WRY GH�VWDG�

�RPJHYLQJVNZDOLWHLW�YRRU�NHQQLVZHUNHUV�
• 3ODWWHODQG�KHHIW�EHODQJULMN�HQGRJHHQ�SRWHQWLHHO�

�HFRQRPLVFK�HQ�UXUDDO�RQGHUQHPHUVFKDS�
• .HQQLV�HQ�FUHDWLYLWHLW�YDQ�SODWWHODQG�OLQNHQ�PHW�NHQQLV�XLW�GH�VWDG

M�¥

6WDG�HQ�SODWWHODQG� )ODQNHUHQGH�JHELHGHQ
� (LJHQ�NHQPHUNHQ�YDQ�SODWWHODQG�LV�VOHFKWV�ppQ�KHOIW�YDQ�

GH�YHUNODULQJ�YDQ�GH�HFRQRPLVFKH�SUHVWDWLHV
� /LJJLQJ�WRY GH�VWHGHQ�LV�WZHHGH�KHOIW�

¦ ,Q�GLFKWEHYRONWH�UHJLR·V�LV�SODWWHODQG�ELQQHQ�KHW�XXU�
EHUHLNEDDU�YRRU�YHOH�VWHGHOLQJHQ�HQ�RPJHNHHUG

¦ 'LW�]RUJW�YRRU�LQWHQVH�HFRQRPLVFKH�XLWZLVVHOLQJ
� *URWH�SHQGHOVWURPHQ�WXVVHQ�SODWWHODQG�HQ�VWDG
� 1RFK�GH�VWDG�QRFK�KHW�SODWWHODQG�]LMQ�JHVORWHQ�HFRV\VWHPHQ

� 'H�VWDG�IXQFWLRQHHUW�RQGHUPHHU�GDQN�]LM�LQVWURRP�DUEHLG�XLW�SODWWHODQG
� +HW�SODWWHODQG�IXQFWLRQHHUW�RQGHUPHHU�GDQN�]LM�LQVWURRP�ULMNGRP�XLW�GH�
VWDG
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M�§

&RQFOXVLHV�XLW�HFRQRPLVFKH�DQDO\VH
¨ ,V�JHHQ�UHVWHFRQRPLH
¨ /DQGERXZ�LV�EHODQJULMN�«�«« PDDU�SODWWHODQGVHFRQRPLH�LV�YHHO�PHHU�GDQ�ODQGERXZ
¨ 1LFKHV�YRRUDO�LQ�LQGXVWULH�GLH�RRN�JRHG�SUHVWHUHQ
¨ $FKWHUEOLMYHQGH�GLHQVWHQ
¨ (QGRJHQH�HQ�H[RJHQH�UHODWLHSDWURQHQ��EXLWHQZDDUWV�JHULFKWH�FXOWXXU��YRRUDO�LQGXVWULH�LV�HYHQ�LQWHUQDWLRQDDO�DOV�VWHGHOLMNH�HFRQRPLH
¨ %HODQJULMNH�JUDDG�YDQ�RQGHUQHPHUVFKDS
¨ +HHIW�RRN�SRWHQWLHV�LQ�GH�NHQQLVHFRQRPLH
¨ ,V�IODQNHUHQG�YRRU�GH�HFRQRPLH�LQ�GH�VWHGHQ
¨ .HQW�HHQ�EHODQJULMNH�]RQHYUHHPGH�HFRQRPLH��HQ�HHQ��� JURHLHQG��SUREOHHP�YDQ�KHULQWHJUDWLH�YDQ�OHHJVWDDQGH�KRHYHJHERXZHQ�

(FRQRPLH�YDQ�KHW�SODWWHODQG�

M�©

9DQ�DJUDULVFK�QDDU�
UXUDDO�RQGHUQHPHUVFKDS
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M�ª

�� 8LWJDQJVKRXGLQJ�
6RFLDDO�HFRQRPLVFKH�EHQDGHULQJ�LPSOLFHHUW�GDW SODWWHODQGVJHPHHQVFKDS�
FHQWUDDO NRPW�WH�VWDDQ�ZDDULQ�UXUDOH�RQGHUQHPHU�EHODQJULMNH�WRHJHYRHJGH�
ZDDUGH�KHHIW

�� .ULWLVFKH�VXFFHVIDFWRUHQ
� 9HUWUHN�YDQ UXLPH�ZDDLHU DFWLYLWHLWHQ�LQ�SODWWHODQG�HQ�SRWHQWLHV�LQ�QLFKH�

DFWLYLWHLWHQ HQ�NHQQLVHFRQRPLH
� *HHI�URO�YRRU NHUQHQ RS�KHW�SODWWHODQG
� %HNLMN�HFRQRPLH�YDQ�VWDG�HQ�SODWWHODQG DOV VDPHQKDQJHQG�JHKHHO��DOV�

HHQ�SDUWQHUVFKDS
� *HHI�LQFHQWLYHV YRRU�UXUDDO�RQGHUQHPHUVFKDS�

� 'RRUJDQJVJHERXZHQ��EHWDDOEDDU��
� %HGULMYHQWHUUHLQHQ�YRRU�ORNDDO�RQGHUQHPHUVFKDS��

ORNDDO�RQGHUQHPHUVFKDS�PRHW�]RYHHO�DOV�PRJHOLMN�ORNDDO�
RSJHYDQJHQ�ZRUGHQ

M�«

�� .ULWLVFKH�VXFFHVIDFWRUHQ
� 6ROLWDLUH�YHVWLJLQJHQ

� ,QGH[�YDQ�VROLWDLUH�UXUDOH�EHGULMIVORFDWLHV
� 0DDN�NDGHU�YRRU�XLWGRYHQGH��EHVWDDQGH�HQ QLHXZH�

HFRQRPLVFKH�GUDJHUV�HQ�YRRU�ODQGVFKDSVKHUVWHO
� 0DDN JHwQWHJUHHUGH UHJLRQDOH�DIZHJLQJ�

� 2QWZLNNHO ¶DQGHUH· KRXGLQJ
� YDQ�GH�ODQGERXZ�W�D�Y��JHEUXLN�YDQ�GH�DJUDULVFKH�UXLPWH�HQ�

GH�JHERXZHQ�KLHULQ
� YDQ�UXUDOH�RQGHUQHPHU��HQ�EHZRQHU��W�D�Y��JHEUXLN�YDQ�

DJUDULVFKH�UXLPWH�GRRU�ODQGERXZHU
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M�¬

�� 5RO�RYHUKHLG
� 3ODWWHODQGVRQWZLNNHOLQJVGRHOVWHOOLQJHQ HQ�²VWUDWHJLH�RS�9ODDPV��

SURYLQFLDDO�HQ�ORNDDO�QLYHDX
� &RQYHQDQW�WXVVHQ�UXUDOH�JHPHHQVFKDS���JHPHHQWH�HQ�KRJHUH�

RYHUKHLG�RP�GRHOVWHOOLQJHQ�WH�UHDOLVHUHQ��VXEVLGLHV�
�� 5RO�UXUDOH�RQGHUQHPHU

� 5XUDOH�RQGHUQHPHU�ERXZW�PHH�DDQ�WHUULWRULDOH�NZDOLWHLW HQ�
FXOWXUHOH�LGHQWLWHLW

� 9DVW�WH�OHJJHQ�LQ�FRQWUDFW�PHW�RYHUKHLG �DIGZLQJEDUH�DIVSUDNHQ�

+HW�JDDW�GXV�QLHW�RYHU�YHHO�RI�WH�YHHO�«��
««������:HO�RYHU�KHW�GXXU]DDP�VWLPXOHUHQ�YDQ�HHQ�EHVWDDQGH�G\QDPLHN

PHW�KHW�RRJ�RS�HHQ�YLWDOH�SODWWHODQGVHFRQRPLH


